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Committee mandate: The Standing Committee on the Alberta Heritage Savings Trust Fund is an all-party committee 
consisting of nine Members of the Legislative Assembly. It reviews and approves the annual report; receives and reviews 
the quarterly reports on the fund’s operations and results; holds public meetings with Albertans to report on investment 
activities and results; and reports to the Legislative Assembly on whether the mission of the fund is being fulfilled. 
 
There are two indexes for the transcripts of meetings of the Standing Committee on the Alberta Heritage Savings Trust 
Fund, a subject index and a speaker index. These indexes cover committee activities during the 29th Legislature, First 
Session (June 15, 2015 – March 7, 2016). 
 
Abbreviations: 

Political parties 
AL  Alberta Liberal Party 
AP  Alberta Party 
Ind.  Independent (no party affiliation) 
ND  New Democratic Party 
PC  Progressive Conservative Party 
W  Wildrose Party 

 
Abbreviations not included in the above list are in the subject index in alphabetical order. 
 
Committee meeting dates and page ranges with links to transcripts: 

Committee meeting dates      Pages 
June 25, 2015 ........................................................................................... HS1-8 
September 22, 2015  ................................................................................. HS9-14 
November 26, 2015 (annual public meeting, Edmonton)  ........................ HS15-24 
March 2, 2016 .......................................................................................... HS25-34 
 
 

 
Notes: 
 

1. At the annual public meeting of the fund citizens participated in person and online through a chat line. Some online 
participants provided full names; some gave online user names. They are identified collectively in the indexes as 
“public participants.” In the transcript for the 2015 meeting Mr. Nielsen is shown as reading the questions. 

2. Generally names of corporations or individuals are not indexed. They can be located through the online search 
engine, which can be accessed through the Legislative Assembly of Alberta website (www.assembly.ab.ca). 

  

https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_1/20150625_0900_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_1/20150922_0930_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_1/20151126_1900_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_29/session_1/20160302_1300_01_hs.pdf
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 2015-2016 Heritage Savings Trust Fund Committee Speaker Index HS Index–1 

Babineau, Rod (Manager, Portfolio Analysis, Ministry 
of Treasury Board and Finance) 
Access to the future fund 

Transfers from heritage savings trust fund ... HS6 
Agriculture and food innovation endowment fund 

Transfers from heritage savings trust fund ... HS6 
Inflation-sensitive and alternative investments – 

Australia 
Timberland, return on investment ... HS7 

Inflation-sensitive and alternative investments – British 
Columbia 

Timberland, return on investment ... HS7 
Inflation-sensitive and alternative investments – Canada 

Timberland, return on investments ... HS7 
Inflation-sensitive and alternative investments – Latin 

America 
Timberland, return on investments ... HS7 

Inflation-sensitive and alternative investments – New 
Zealand 

Timberland, return on investments ... HS7 
Reports of heritage savings trust fund – Annual reports 

(2014-2015) 
Draft report ... HS5, 6, 7 

Savings Management Act 
Alberta heritage scholarship fund, additions to 

principal ... HS6 
Endowment fund provisions ... HS6 
Repeal of act, status of monies in funds ... HS6 

Value of heritage savings trust fund 
Per capita value, inflation-adjusted ... HS5 

Baccus, Darren (Chief Client Relations and Legal 
Officer, Alberta Investment Management 
Corporation) 
Alberta Investment Management Corporation 

Governance and oversight ... HS20, 21 
Independence from government ... HS20, 21, 23 
Mandate ... HS17 
Overview ... HS17 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS16–17, 20–21, 23 
Auditor General’s office 

Auditing of heritage savings trust fund ... HS21 
Economic development – Alberta 

Direct investment by government ... HS23 
Investment management of heritage savings trust fund 

Asset mix, Alberta investments ... HS23 
Investment policy of heritage savings trust fund 

Alberta-based investment, Budget 2015 target ... 
HS23 

Investments – Moral and ethical aspects 
CDP, AIMCo as signatory ... HS20 
Investment strategy, social, environmental, and 

governance factors ... HS12, 20, 23 
UN principles for responsible investment, AIMCo as 

signatory ... HS20 
Marijuana industry 

Investment in, question for AIMCo ... HS19 
Reports of heritage savings trust fund – Quarterly 

reports 
2015-2016 first quarter ... HS12 

Buryn, Dan (Participant, Annual Public Meeting of 
Heritage Savings Trust Fund) 
Alberta heritage savings trust fund 

Mission of fund, extension to public banking 
function (proposed) ... HS19 

 

Buryn, Dan (Participant, Annual Public Meeting of 
Heritage Savings Trust Fund) (continued) 
Alberta Investment Management Corporation 

Annual reports ... HS21 
Governance and oversight ... HS21 
Independence from government ... HS20 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS19, 20–21 
Bank of Canada 

Historical function as public bank ... HS19 
Chair (Miller, Barb) 

Adult learning 
Scholarship program (proposed) ... HS19 

Alberta heritage savings trust fund 
Fund utilization, international promotion of Alberta 

(proposed) ... HS22 
Alberta Heritage Savings Trust Fund Act 

Committee mandate ... HS1, 15 
Minister’s mandate ... HS15 
Quarterly reports ... HS2 

Alberta Investment Management Corporation 
Independence from government ... HS20 
Mandate ... HS15 

Annual public meeting of heritage savings trust fund 
(2015) 

Chair’s opening and closing remarks ... HS15, 24 
Educational video, presentation at meeting ... HS15 
Meeting date ... HS12–13 
Meeting date, motion to hold meeting on November 

26, from 7 to 9 p.m., with proviso for an alternate 
date should the schedule for the committees’ 
consideration of main estimates conflict with that 
date (Malkinson: carried) ... HS13 

Meeting location, hosting in Federal Public Building 
... HS7, 12–13 

Meeting location, motion to hold meeting in 
Edmonton (Miranda: carried) ... HS8 

Meeting location, previous years ... HS7 
Meeting participants ... HS15, 17–18, 19, 20, 22, 24 
Television broadcast, previous years ... HS7 

Auditor General’s office 
Auditing of heritage savings trust fund ... HS1 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Budget estimates 2015-2016 ... HS2 
Meeting procedures ... HS2 
Teleconferencing ... HS2 
Teleconferencing permitted for the life of the 29th 

Legislature, motion on (Taylor: carried 
unanimously) ... HS2 

Temporary substitutions, Standing Order 56(2.1) ... 
HS2 

Communications plan – Annual public meeting of 
heritage savings trust fund (2015) 

Advertising ... HS7 
Chair and deputy chair authorization to approve 

advertisements and other documents to execute 
the public meeting, motion on (Malkinson: 
carried) ... HS14 

Communications plan, motion to approve as 
presented (Cyr: carried) ... HS14 

Draft plan ... HS8 
Targeted advertising ... HS7 

Investment performance of heritage savings trust fund 
2014-2015 net income ... HS15 
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Chair (Miller, Barb) (continued) 
Investment policy of heritage savings trust fund 

Alberta-based investment, Budget 2015 target ... 
HS22 

Reports of heritage savings trust fund – Annual reports 
(2014-2015) 

Draft report ... HS2 
Draft report, motion to approve with correction 

(Malkinson: carried) ... HS7 
Reports of heritage savings trust fund – Quarterly 

reports 
2015-2016 first quarter, motion for committee to 

receive report (Nielsen: carried) ... HS12 
Social media 

Committee use ... HS7 
Cyr, Scott J. (Bonnyville-Cold Lake, W) 

Access to the future fund 
Transfers from heritage savings trust fund ... HS6 

Agriculture and food innovation endowment fund 
Transfers from heritage savings trust fund ... HS6 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS23–24 
Investment management of heritage savings trust fund 

Asset mix, Alberta investments ... HS23–24 
Investment policy of heritage savings trust fund 

Alberta-based investment, Budget 2015 target ... 
HS23–24 

Reports of heritage savings trust fund – Annual reports 
(2014-2015) 

Draft report ... HS6 
Savings Management Act 

Alberta heritage scholarship fund, additions to 
principal ... HS6 

Dacyshyn, Corinne (Committee Clerk, Legislative 
Assembly Office) 
Committee on the Alberta Heritage Savings Trust Fund, 

Standing 
Administrative support ... HS1 

Communications plan – Annual public meeting of 
heritage savings trust fund (2015) 

Advertising, print media, costs ... HS8 
Dean, Shannon (Senior Parliamentary Counsel/Director 

of House Services, Legislative Assembly Office) 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting costs, previous years ... HS14 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Legal and procedural support ... HS1 
Dotimas, Jeanette (Communications Consultant, 

Legislative Assembly Office) 
Annual public meeting of heritage savings trust fund 

(2015) 
Educational video, presentation at meeting ... HS13 
Meeting format ... HS13 
Meeting location, hosting in Federal Public Building 

... HS13, 14 
Communications plan – Annual public meeting of 

heritage savings trust fund (2015) 
Advertising, e-cards ... HS13 
Advertising, free media ... HS13 
Advertising, print media ... HS13 
Advertising, radio ... HS13 
Budget ... HS13 
General remarks ... HS13 
Promotional strategies, report on results (proposed) 

... HS13 

Dotimas, Jeanette (Communications Consultant, 
Legislative Assembly Office) (continued) 
Communications plan – Annual public meeting of 

heritage savings trust fund (2015) (continued) 
Public survey ... HS13 
Social media use ... HS13 
Statistics cards ... HS13 

Dziuba, Nicholas (Participant, Annual Public Meeting 
of Heritage Savings Trust Fund) 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting participants ... HS22 

Inflation-sensitive and alternative investments – Alberta 
Real estate, affordable housing (proposed) ... HS22 

Ellis, Mike (Calgary-West, PC) 
Capital projects 

Projects funded through heritage savings trust fund 
transfers ... HS5 

General revenue fund 
Transfers from heritage savings trust fund, 2014-

2015 ... HS5 
Investment policy of heritage savings trust fund 

Impact of economic downturn ... HS5 
Investments – Moral and ethical aspects 

Investment strategy, social, environmental, and 
governance factors ... HS12 

Reports of heritage savings trust fund – Annual reports 
(2014-2015) 

Draft report ... HS5 
Reports of heritage savings trust fund – Quarterly 

reports 
2015-2016 first quarter ... HS12 

Epp, Lowell (Assistant Deputy Minister, Treasury and 
Risk Management, Ministry of Treasury Board and 
Finance) 
Access to the Future Act 

Statutory allocations and transfers ... HS6 
Access to the future fund 

Status as notional fund within heritage savings trust 
fund ... HS6 

Transfers from heritage savings trust fund ... HS6 
Agriculture and food innovation endowment fund 

Status as notional fund within heritage savings trust 
fund ... HS6 

Termination of fund ... HS6 
Transfers from heritage savings trust fund ... HS6 

Alberta future fund 
Termination of fund ... HS6 

Alberta heritage savings trust fund 
Comparison with Norwegian sovereign wealth fund 

... HS18 
Governance and oversight ... HS3 
Mission of fund ... HS15, 20, 22 
Mission of fund, extension to economic development 

in Alberta (proposed) ... HS19 
Mission of fund, extension to public banking 

function (proposed) ... HS19 
Pooling of fund with other AIMCo clients ... HS15 

Alberta Heritage Savings Trust Fund Act 
1995 amendments ... HS5 
Minister’s mandate ... HS15 
Provision directing investment of heritage fund 

assets ... HS4, 5, 15, 16, 19, 23 
Provision requiring inflation-proofing of fund ... 

HS2, 16, 18 
Provision requiring transfer of net income to general 

revenue fund ... HS18 
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Epp, Lowell (Assistant Deputy Minister, Treasury and 
Risk Management, Ministry of Treasury Board and 
Finance) (continued) 
Alberta heritage scholarship fund 

Purpose of fund ... HS18 
Alberta Investment Management Corporation 

External managers ... HS4 
Independence from government ... HS20 
Mandate ... HS3 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS15–16, 18, 19, 20, 22–23, 
23–24 

Bonds 
Heritage savings trust fund investments ... HS3, 15–16 

Capital markets 
Stock exchanges as benchmarks ... HS5 

Capital projects 
Projects funded through heritage savings trust fund 

transfers ... HS5 
Dollar, Canadian 

Value, impact on heritage savings trust fund 
investments ... HS3, 10, 16 

Endowments (provincial funds) 
Innovation endowment funds, termination ... HS6 

Equities 
Global equities, effect of falling Canadian dollar ... 

HS16 
Global equities, heritage savings trust fund 

investments ... HS3, 15, 16 
Heritage savings trust fund investment in Apple Inc. 

... HS4 
Private equities, heritage savings trust fund 

investments ... HS16 
Equities – Alberta 

Heritage savings trust fund investments, total value 
... HS23, 24 

Equities – Canada 
Heritage savings trust fund investment in Royal 

Bank of Canada ... HS4 
Heritage savings trust fund investments ... HS3 

General revenue fund 
Transfers from heritage savings trust fund, 2014-

2015 ... HS2–3, 5, 16 
Transfers from heritage savings trust fund, 

accumulated total ... HS2, 16 
Inflation-proofing of heritage savings trust fund 

2014-2015 fiscal year ... HS2, 16 
General remarks ... HS4 

Inflation-sensitive and alternative investments 
Heritage savings trust fund investments ... HS3, 15 
Infrastructure assets ... HS3, 15 
Infrastructure assets, total value ... HS22 
Real estate, heritage savings trust fund investments 

... HS3, 15, 16 
Inflation-sensitive and alternative investments – Alberta 

Real estate, Calgary properties ... HS4 
Real estate, sharing of holdings with AIMCo-

managed pension funds ... HS4 
Real estate, total value ... HS23 

Inflation-sensitive and alternative investments – 
Australia 

Timberland ... HS4, 5 
Timberland, return on investment ... HS7 

Inflation-sensitive and alternative investments – British 
Columbia 

Timberland, return on investment ... HS7 
Timberland, Vancouver Island ... HS5 

Epp, Lowell (Assistant Deputy Minister, Treasury and 
Risk Management, Ministry of Treasury Board and 
Finance) (continued) 
Inflation-sensitive and alternative investments – Canada 

Timberland ... HS4 
Timberland, return on investments ... HS7 

Inflation-sensitive and alternative investments – Latin 
America 

Timberland ... HS4, 5 
Timberland, return on investments ... HS7 

Inflation-sensitive and alternative investments – New 
Zealand 

Timberland ... HS4, 5 
Timberland, return on investments ... HS7 

Inflation-sensitive and alternative investments – South 
America 

Infrastructure, Chilean toll road ... HS4 
Inflation-sensitive and alternative investments – United 

Kingdom 
Infrastructure, Thames Water ... HS4 

Investment management of heritage savings trust fund 
Active management, value added from ... HS16, 20 
Asset mix ... HS3, 4, 15–16 
Asset mix, Alberta investments ... HS23–24 
Asset mix, Canadian investments ... HS3, 24 
Asset mix, strategic opportunities ... HS3, 16 
Benefits of pooling funds ... HS15 
Investment expenses ... HS3, 4, 16 
Investment strategy ... HS10 
Key holdings ... HS4 
Long-term target rate of return ... HS3–4, 16, 23 
Risk management ... HS22–23 

Investment performance of heritage savings trust fund 
5-year rate of return ... HS16 
10-year rate of return ... HS2, 16 
1976-1977 net income ... HS19 
2008 losses ... HS2 
2014-2015 net income ... HS2, 16 
2014-2015 rate of return ... HS2, 16 
2015-2016 first quarter, net income ... HS9 
2015-2016 first quarter, rate of return ... HS9 
2015-2016 first quarter, remeasurement of gains and 

losses ... HS9 
2015-2016 first-quarter return, comparison with 

benchmark ... HS9–10 
2015-2016 second-quarter forecast ... HS10 

Investment policy of heritage savings trust fund 
Alberta-based investment, Budget 2015 target ... 

HS16, 23–24 
Asset mix ... HS15–16, 22 
Impact of economic downturn ... HS5 
Investment objectives ... HS15 
Policy development and review ... HS3, 4 
Risk tolerances, evaluation by AIMCo and ministry 

... HS16 
Treasury Board and Finance ministry statement of 

policies and goals ... HS3, 15 
Ministry of Agriculture and Rural Development 

(ministry to May 24, 2015) 
Funding from agriculture and food innovation 

endowment fund ... HS6 
Money market and fixed-income investments 

Debt, heritage savings trust fund investments ... 
HS3, 15–16 

Money market and fixed-income investments – Alberta 
Fixed income, total value ... HS23 
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Epp, Lowell (Assistant Deputy Minister, Treasury and 
Risk Management, Ministry of Treasury Board and 
Finance) (continued) 
Nonrenewable natural resource revenue 

Transfers to heritage savings trust fund, 1976-1987 
... HS19 

Transfers to heritage savings trust fund ended in 
1987 ... HS19 

Reports of heritage savings trust fund – Annual reports 
(2014-2015) 

Draft report ... HS2–7 
Draft report, correction of typo ... HS3 

Reports of heritage savings trust fund – Quarterly 
reports 

2015-2016 first quarter ... HS9–10 
Savings Management Act 

Alberta heritage scholarship fund, additions to 
principal ... HS6, 18 

Endowment fund provisions ... HS6 
Repeal of act, status of monies in funds ... HS6 

Social innovation endowment fund 
Status as notional fund within heritage savings trust 

fund ... HS6 
Termination of fund ... HS6 

Value of heritage savings trust fund 
1976-1977 year-end valuation ... HS19 
2014-2015, comparison to 2007-2008 ... HS2–3 
2014-2015 per capita value ... HS3 
2014-2015 year-end valuation ... HS2 
2015-2016 first quarter ... HS9 
Per capita value, inflation-adjusted ... HS5 

Glubish, Nate (Participant, Annual Public Meeting of 
Heritage Savings Trust Fund) 
Alberta heritage savings trust fund 

Mission of fund ... HS22 
Alberta Heritage Savings Trust Fund Act 

Provision requiring inflation-proofing of fund ... 
HS22 

Provision requiring transfer of net income to general 
revenue fund ... HS22 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS22 
Hagel, Paulette (Participant, Annual Public Meeting of 

Heritage Savings Trust Fund) 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting participants ... HS18 

Economic development – China 
AIMCo assessment ... HS18 

Koopmans, Rory (Participant, Annual Public Meeting 
of Heritage Savings Trust Fund) 
Alberta Investment Management Corporation 

Independence from government ... HS20 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting participants ... HS20 

MacMaster, Dale (Chief Investment Officer, Alberta 
Investment Management Corporation) 
Alberta heritage savings trust fund 

Mission of fund, extension to public banking 
function (proposed) ... HS19 

Alberta Investment Management Corporation 
Annual reports ... HS21 
Governance and oversight ... HS21 

MacMaster, Dale (Chief Investment Officer, Alberta 
Investment Management Corporation) (continued) 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting participants ... HS17–18, 20, 21, 22, 23, 24 

ATB Financial 
Investment in, question for AIMCo ... HS21 

Bonds 
Emerging market bonds ... HS24 
Long-term returns ... HS17 

Capital markets 
Market corrections ... HS10, 12, 17 
Market volatility, factors contributing to ... HS10, 17 

Commodities 
Price volatility, effect on Canadian economy ... 

HS12 
Economic development 

Global forecasts ... HS10–11 
Economic development – China 

AIMCo assessment ... HS18 
Growth, forecast ... HS11 

Economic development – Europe 
Recovery from credit crisis ... HS11 

Economic development – Ireland 
Recovery from credit crisis ... HS11 

Equities 
Long-term returns ... HS17 

Equities – China 
Heritage savings trust fund exposure ... HS11 

Immigrants 
Refugee crisis, economic impact of ... HS11 

Inflation-sensitive and alternative investments – Alberta 
Real estate, affordable housing (proposed) ... HS22 

Inflation-sensitive and alternative investments – South 
America 

Infrastructure, Chilean toll road ... HS22 
Inflation-sensitive and alternative investments – United 

Kingdom 
Porterbrook Leasing Company Ltd. ... HS22 

Interest rates 
Impact on investments ... HS17 

Investment management of heritage savings trust fund 
Active management, value added from ... HS20 
Asset mix ... HS12 
Asset mix, Alberta investments ... HS21, 24 
Investment strategy ... HS11, 12 
Risk management ... HS10 

Investment performance of heritage savings trust fund 
4-year rate of return ... HS10 
4-year rate of return, forecast ... HS10 
AIMCo goals ... HS10 

Investment policy of heritage savings trust fund 
Alberta-based investment, Budget 2015 target ... 

HS23–24 
Reports of heritage savings trust fund – Quarterly 

reports 
2015-2016 first quarter ... HS10–12 

Malkinson, Brian (Calgary-Currie, ND) 
Access to the future fund 

Status as notional fund within heritage savings trust 
fund ... HS6 

Agriculture and food innovation endowment fund 
Status as notional fund within heritage savings trust 

fund ... HS6 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting costs, previous years ... HS14 
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Malkinson, Brian (Calgary-Currie, ND) (continued) 
Annual public meeting of heritage savings trust fund 

(2015) (continued) 
Meeting date, motion to hold meeting on November 

26, from 7 to 9 p.m., with proviso for an alternate 
date should the schedule for the committees’ 
consideration of main estimates conflict with that 
date (Malkinson: carried) ... HS13 

Communications plan – Annual public meeting of 
heritage savings trust fund (2015) 

Advertising, print media ... HS8 
Budget ... HS14 

Equities – China 
Heritage savings trust fund exposure ... HS11 

Reports of heritage savings trust fund – Annual reports 
(2014-2015) 

Draft report ... HS6 
Reports of heritage savings trust fund – Quarterly 

reports 
2015-2016 first quarter ... HS11 

Savings Management Act 
Endowment fund provisions ... HS6 
Repeal of act, status of monies in funds ... HS6 

Social innovation endowment fund 
Status as notional fund within heritage savings trust 

fund ... HS6 
Massolin, Dr. Philip (Manager, Research Services, 

Legislative Assembly Office) 
Committee on the Alberta Heritage Savings Trust Fund, 

Standing 
Research services support ... HS1 

McKitrick, Annie (Sherwood Park, ND) 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting participants ... HS23 

Investments – Moral and ethical aspects 
Investment strategy, social, environmental, and 

governance factors ... HS23 
Miranda, Ricardo (Calgary-Cross, ND) 

Communications plan – Annual public meeting of 
heritage savings trust fund (2015) 

Advertising, print media, costs ... HS7–8 
Social media 

Committee use ... HS7–8 
Nielsen, Christian E. (Edmonton-Decore, ND) 

Annual public meeting of heritage savings trust fund 
(2014) 

Public attendance ... HS8 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting location, hosting in Federal Public Building 

... HS14 
Economic development 

Global forecasts ... HS10–11 
Reports of heritage savings trust fund – Quarterly 

reports 
2015-2016 first quarter ... HS10–11 

Piquette, Colin (Athabasca-Sturgeon-Redwater, ND) 
Annual public meeting of heritage savings trust fund 

(2014) 
Public attendance ... HS14 

Annual public meeting of heritage savings trust fund 
(2015) 

Public engagement ... HS14 
Capital markets 

Market corrections ... HS12 

Piquette, Colin (Athabasca-Sturgeon-Redwater, ND) 
(continued) 
Communications plan – Annual public meeting of 

heritage savings trust fund (2015) 
Advertising, e-cards ... HS14 

Inflation-sensitive and alternative investments 
Real estate, investment in LEED-certified buildings 

... HS7 
Investment management of heritage savings trust fund 

Evaluation of investments ... HS7 
Risk management ... HS7 

Investments – Moral and ethical aspects 
AIMCo response to Bangladesh factory collapse 

(Rana Plaza) ... HS6–7 
Investment strategy, social, environmental, and 

governance factors ... HS6–7, 12 
Real estate, investment in LEED-certified buildings 

... HS7 
Rating agencies (finance) 

AIMCo reliance on ... HS7 
Reports of heritage savings trust fund – Annual reports 

(2014-2015) 
Draft report ... HS6–7 

Reports of heritage savings trust fund – Quarterly 
reports 

2015-2016 first quarter ... HS12 
Pontikes, Peter (Senior Vice-president, Public Equities, 

Alberta Investment Management Corporation) 
Alberta Heritage Savings Trust Fund Act 

Provision directing investment of heritage fund 
assets ... HS5 

Inflation-sensitive and alternative investments 
Real estate, investment in LEED-certified buildings 

... HS7 
Investment management of heritage savings trust fund 

Evaluation of investments ... HS7 
Investment expenses ... HS4 
Long-term perspective ... HS4 
Risk management ... HS7 

Investment performance of heritage savings trust fund 
5-year rate of return ... HS4 

Investment policy of heritage savings trust fund 
Impact of economic downturn ... HS5 

Investments – Moral and ethical aspects 
AIMCo response to Bangladesh factory collapse 

(Rana Plaza) ... HS6–7 
Investment strategy, social, environmental, and 

governance factors ... HS6–7 
Real estate, investment in LEED-certified buildings 

... HS7 
Rating agencies (finance) 

AIMCo reliance on ... HS7 
Reports of heritage savings trust fund – Annual reports 

(2014-2015) 
Draft report ... HS4, 5, 6–7 

Pruden, Doug (Participant, Annual Public Meeting of 
Heritage Savings Trust Fund) 
Adult learning 

Scholarship program (proposed) ... HS18–19 
Alberta heritage savings trust fund 

Fund utilization, international promotion of Alberta 
(proposed) ... HS21 

Alberta heritage scholarship fund 
Purpose of fund ... HS18 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS18–19, 21 
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Reid, Chips (Participant, Annual Public Meeting of 
Heritage Savings Trust Fund) 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting participants ... HS19 

Nonrenewable natural resource revenue 
Transfers to heritage savings trust fund ended in 

1987 ... HS19 
Renaud, Marie F. (St. Albert, ND) 

Alberta Investment Management Corporation 
Mandate ... HS22 

Annual public meeting of heritage savings trust fund 
(2014) 

Member’s attendance as private citizen ... HS7 
Public attendance ... HS8 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS22 
Public engagement ... HS7 

Immigrants 
Refugee crisis, economic impact of ... HS11 

Investment management of heritage savings trust fund 
Asset mix ... HS4 

Investment policy of heritage savings trust fund 
Policy development and review ... HS4 

Reports of heritage savings trust fund – Annual reports 
(2014-2015) 

Draft report ... HS4 
Reports of heritage savings trust fund – Quarterly 

reports 
2015-2016 first quarter ... HS11 

Sittler, Jeff (Principal, Auditor General’s Office) 
Alberta Heritage Savings Trust Fund Act 

Auditor General’s mandate ... HS1 
Auditor General’s office 

Auditing of heritage savings trust fund ... HS1 
Sorensen, Rhonda (Manager of Corporate 

Communications and Broadcast Services, Legislative 
Assembly Office) 
Annual public meeting of heritage savings trust fund 

(2014) 
Member’s attendance as private citizen ... HS7 
Public attendance ... HS8, 14 

Annual public meeting of heritage savings trust fund 
(2015) 

Broadcast, television and online ... HS13–14 
Educational video, presentation at meeting ... HS14 
Meeting costs, previous years ... HS14 
Public engagement ... HS7, 14 

Committee on the Alberta Heritage Savings Trust Fund, 
Standing 

Communications services support ... HS1 
Communications plan – Annual public meeting of 

heritage savings trust fund (2015) 
Advertising, e-cards ... HS14 
Advertising, print media, costs ... HS8 
Budget ... HS14 
Draft plan ... HS7 
Targeted advertising ... HS7 

Social media 
Committee use ... HS7 

Sucha, Graham (Calgary-Shaw, ND) 
Annual public meeting of heritage savings trust fund 

(2015) 
Meeting participants ... HS21 

ATB Financial 
Investment in, question for AIMCo ... HS21 

Taylor, Wes (Battle River-Wainwright, W) 
Access to the future fund 

Transfers from heritage savings trust fund ... HS6 
Agriculture and food innovation endowment fund 

Transfers from heritage savings trust fund ... HS6 
Alberta Investment Management Corporation 

External managers ... HS4 
Independence from government ... HS23 

Annual public meeting of heritage savings trust fund 
(2015) 

Meeting participants ... HS23 
Capital markets 

Stock exchanges as benchmarks ... HS5 
Committee on the Alberta Heritage Savings Trust Fund, 

Standing 
Teleconferencing permitted for the life of the 29th 

Legislature, motion on (Taylor: carried 
unanimously) ... HS2 

Economic development – Alberta 
Direct investment by government ... HS23 

Inflation-sensitive and alternative investments – 
Australia 

Timberland ... HS5 
Timberland, return on investment ... HS7 
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